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WEST BENGAL STATE UNIVERSITY
B.Com. General Part-II Examination, 2020

ELEMENTS OF TAXATION
PAPER-ETXG-II
OLD SYLLABUS

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. aNfer T F0Z FYMo ‘Q'W/VW [ e
Candidates should answer in their own words AT [NCS ©IRNF TR T AT M
and adhere to the word limit as practicable. s R

GROUP-A / ee-=

Answer any one question from the following 2x1 =2
femferie @i 9 io evea Ted vie
1. What is meant by tax evasion? 2

3 FifS Fo70e F @RI ¢

2. Mention any two features of VAT. 2
VAT-97 4f6 a3y Srar el

GROUP-B / fTeia-2

Answer any three questions from the following 16x3 =48
Fafaiie - foaft emi@ Tea wie
3. Mr. Arun, a director Alpha Ltd. receives the following amounts during the 16

previous year 2018-19:
. oew, SieTr! fofe-ua e fBEse, 205b-5h TR &) 2 Al afe

RICK
Particulars Rs.
Basic Pay p.a. 2,00,000
Commission on sales (3% on Rs.10 Lakhs) ---
Employer’s contribution to the RPF 20,000
Interest credited to the RPF A/c @ 14% 9,800

A rent-free furnished house in Lucknow for which the employer pays rent
of Rs. 28,000 p.a. —

Cost of furniture provided by the employer Rs. 80,000 -—-

Free services of a gardener whose salary is Rs. 4,000 p.a. -
Own contribution to RPF 20,000
Children Education Allowance Rs. 500 p.m. for each of his three children -
City Compensatory Allowance 200 p.m. -
Medical Allowance Rs. 1,000 p.m. ---
Advance salary 30,000
Compute taxable income of Mr. Arun for the relevant Assessment year.
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4.

Mr. Roy is the owner of two houses in India. From the following data compute

the Gross Annual Value of the houses:

. A e 1 Aifes wfes | fEfrie ey @ S 163 Gross Annual Value I

N

Particulars House-I (Rs.) House-II (Rs.)
Municipal value p.a. 30,000 15,000
Fair rent p.a. 22,500 14,000
Standard rent p.a. 25,000 12,000
Actual rent received p.a. 21,600 18,000
Vacancy (in months) 2 Nil
Unrealised rent Nil 2,500

Mr. Tandon is a practising Chartered accountant. He has also a private coaching
institute. His accounts for the year ended 31* March, 2019 is given below:

Mr. Tandon @& (21X f& Chartered Accountant | S9F @36 Coaching centre

€ itgl 31 @ WE, 2019 AEK ©i7 (6 fammor

RECEIPTS Rs. PAYMENTS Rs.
To, Balance b/d 20,000 | By, Office expenses 12,500
To, Audit fees 75,000 | By, Municipal tax on 2,000
property
To, Income from accounts By, Institute fees 1,500
preparation 11,000
To, Interest on investment By, Personal expenses 5,000
(TDS @ 22.5%) 15,500
To, Examiner’s fees 2,500 | By, Income tax 14,500
To, Rent from property 30,000 | By, Purchase of a used car 22,500
To, Dividend from Indian 7,500 | By, Professional books 2,000
company purchased
By, Insurance of property 750
By, Membership fees of 1,500
club
By, Balance b/d 99,250
1,61,500 1,61,500

Additional information:

(i) One-third of the motor car expenses is in respect of own profession.

(i) Depreciation of the car is Rs. 2,500.

Compute total income of Mr. Tandon for the assessment year 2019-20.

2019-20 ¥di9e T2ca9 & Mr. Tandon-a (NG i &efT ez

6. (a) Give instances of five fully exempted incomes.

#A5f5 Ioyf TR wicE Treael Wi |
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(b) What do you mean by Tax Deducted at Source?
TS &ne T @00 & (@I 2

(c) How do you compute income from only one self-occupied house?

GG 36 Fieste JaaEea A oy [FeiE N T ¢

7. (a) What do you understand by indirect tax? 8+8
SOPF e B0 il AN 9
(b) Discuss the advantages and disadvantages of value added tax.

TS FEE RE @R SRENe Qe i

8. (a) Discuss any five important features of Goods and Services Tax in India. 10+6
SRS 214 @ 2RI FEE @ @8 26l gyl @i Sl T
(b) What do you understand by ‘inter-state supply’ under the CGST Act?
CGST SZH ST ST TR 00 G [F @It 9

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.
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